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YTBEPXJIEHO
npasjieaueM AO «/latabank»
nporokoJ Ne 17 ot « 19 » aBrycra 2021 r.

N3menenne Ne 4 B PJ1 «[IPABUJIA BPOKEPCKOI'O OBCJIYKUBAHUSA AO « IATABAHK»,
yTBepsKaeHHoe npaBjenneM banka (mporoxos Ne 10 ot 30.06.2014 r.)

1. ITynkT 1.6.1. nonoXKeHUs U3JIOKUTH B CIACAYIONIEH peJaKiIvu:

1.6.1. C nensto yBegomsieHus KiuMeHTOB 0 TOM, UYTO MPOBEICHUE ONEpalMid Ha PhIHKE LIEHHBIX
OyMar COmpsiKEHO C OMpeeIEHHBIMA CHCTEMHBIMH M PHIHOYHBIMUA PUCKAMHU, KOTOPBIE MOTYT TTOBJICYD
3a co0oil cepbe3Hble (UHAHCOBBIE MOTepU, baHK mpu OCyIecTBICHUH OPOKEPCKON NeATEIbHOCTH
YBEAOMJISIET KJIIMEHTA!

1) 06 oOmmx pHuckax, CBSI3aHHBIX C OCYILECTBICHHEM ONepalliii Ha phIHKE IIEHHBIX OyMmar;

2) 0 pHUCKax, CBSI3aHHBIX C COBEPIICHUEM MAPKMHAIBHBIX U HEMOKPBITHIX CIENOK;

3) o pucKax, CBI3aHHBIX C TPOU3BOJIHBIMU (DMHAHCOBHIMU MHCTPYMEHTAMHU ;

4) 0 puCKax, CBI3aHHBIX C ONEPAIUIMHA C UHOCTPAHHBIMU (PUHAHCOBBIMH MHCTPYMEHTAMHU ;

5) o puckax, CBS3aHHBIX C 3aKJIIOUYEHHEM JIOTOBOPOB, SIBISIIOIIMUXCS TMPOU3BOJHBIMHU
(MHAHCOBBIMH HMHCTPYMEHTaMH, Oa3WCHBIM aKTHBOM KOTOPBIX SIBJISIFOTCS IICHHBIC Oymaru
MHOCTPAHHBIX SMUTEHTOB U UHJIEKCHI, PACCUMTAHHBIE [10 TAKUM IIEHHBIM Oymaram

2. ITynkr 3.1.9. nonosxeHust U3JI0KUTH B CIEAYIOUIEH peaaKuu:

3.1.9. bank moxet HanpaBiATh Kimnenty ciemyronrue Buasl CoOOIIEHMIA:

e BUJI U KOJIMYECTBO IIEHHbIX Oymar Ha cuete KinenTa;

e 00BEM JICHEKHBIX CPEICTB, JOCTYITHBIX IS COBEPIICHHS OPOKEPCKHUX ONepariuii;

e IICHbl MOKYIKU/TIPOAAXH HHTEPECYIOIINUX IEHHbIX OyMar WM MPOU3BOJHBIX (DMHAHCOBBIX
WHCTPYMEHTOB,

e UHpOpMaLIUA O pacxojax, Bo3menaeMbix KiieHToM B CBSA3M € MCIIOJHEHUEM MOpPYUYEHHs, U O
pa3mepe Bo3HarpaxkaeHus Opokepa. [lanas napopmanms npegocTasisieTcss KimMeHTy B mepuoJ ¢ AaThl
3aKJIIOYEHHs] JO0roBopa O OpOKEpCKOM OOCIYKMBAaHMU M JI0 TMPHUHATUS OT HEro MOpYy4YeHHs Ha
COBEPIIIEHHUE C/IENKH.

 UHBIE COOOIEHUS CBS3aHHBIE C UCIIOJHEHHE JOroBOpa Ha OpoKepcKoe 00CTyKUBaHUE.

3. [Tynkr 3.4.1. monoxeHust U3JI0KUTh B CIEAYIONIEH peIaKIuu:

3.4.1. Ucnonp3oBanume KimentoMm TtenegoHHOW CBs3W s HampaeineHus [lopydenuid u
nony4yenus CooOrieHuit Oyaer o3HauaTh, yTo KnueHt ynonnomounBaer bank Ha 3amuch TenepOHHBIX
MIEPEeroBOpoB, a Takxke npu3HaHue KiHMeHToM B KadecTBe [JOMYCTUMOTO M JIOCTaTOYHOTO
JI0Ka3aTeNIbCTBA, MPUTOJHOTO JUIsl MPENBSABICHUS IpPU Ppa3pelIeHUH CIOpPOB B CyA€ 3alucel
TeIe(QOHHBIX TEPErOBOPOB MEXIYy YIOJHOMOYEHHBIM coTpyAHukoM banka wu Kimenrowm,
OCYILECTBIEHHBIX BaHKOM mpu MOMOIIM CHNENUAIbHBIX TEXHUYECKUX M IMPOIPaMMHBIX CpPEACTB Ha
MarHUTHBIX UM UHBIX HOCUTENISX.

Aynuosanucu, TOATBEp)KIaroIue MpeJocTaBlIeH!e KIMeHTY HH(opMaliy, yKa3aHHO! B a03are
MIEPBOM HACTOSIET0 MyHKTa, MOJIEKAT XpaHEHUIO HE MEeHee 3 JIET ¢ JAaThl IPOU3BEICHUS 3aIUCH.

4. Tlpunoxenue Ne 17 x mpaBuiam OpOKEpCKOro OOCITYKMBAHUS H3JIOKHUTH B CIEIyIOIIEH
penaKIuu:
Ipunoscenue Ne 17 x Ilpasunam 6poxepckoeo

00CHYIHCUBAHUSL HA PHIHKE YEHHBIX OyMae
AO «lamabanky
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Jexnapauus o puckax

. O6uue pucku, CBsI3aHHbIE ¢ OCYIIECTBJIEHHEM OTepaluii
HA PbIHKE EHHBIX Oymar

Lenb Hacrosmeit Jeknapanuu — npenoctaButh KineHTy uHpOpMaIiio 00 OCHOBHBIX pPHCKaX,
CBSI3aHHBIX C OCYIIECTBICHHEM OIepalnii Ha peIHKE LEeHHBIX Oymar. O0OpainiaeM BHUMaHUE Ha TO, YTO
Hactosmas Jleknapamus He packpbiBaeT MHGopMaiuioo 000 BCeX pHUCKaxX Ha PbIHKE IEHHBIX Oymar
BCJIEJICTBHE Pa3HOOOpa3usi BO3HUKAIOUIMX HA HEM CUTyanuid. B o0mieM cMmbIcie pUCK MpenCcTaBIsieT
c000i1 BO3MOXXHOCTh BOBHUKHOBEHHUS YOBITKOB MPU OCYIIECTBIEHUU (PMHAHCOBBIX OIEpalUii B CBSI3U C
BO3MOKHBIM HEOJArONpHUSATHBIM BIMSHUEM pa3sHOro poja (akrtopoB. Huke — OCHOBHBIE PHCKH, C
KOTOPBIMH OyJyT CBA3aHbI ONEpAI[Mi HAa PHIHKE LIEHHBIX OyMar.

1.1. CuctremHbIii pucK

DTOT PHUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTHTYTOB U IMPOSIBIAETCS B CHUKEHUHU UX
CIIOCOOHOCTH  BBITIONHATH CBOM (QYHKIUH. B cuiay OONBIIONW CTENEHW B3aUMOJICHCTBUS U
B3aMMO3aBUCUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXAY COOOI OIIEHKa CUCTEMHOT0 PUCKa CII0XKHA, HO
€ro peamu3aIis MOXKET IMOBIHUATH Ha BCEX YIACTHUKOB (DMHAHCOBOTO PBIHKA.

1.2. PoIHOYHBIH PUCK

OTOT PHUCK MPOSABISETCS B HEOJATONMPHUSATHOM H3MEHEHUH IIeH (CTOMMOCTH) MPHUHAIJISKAIINX
Knuenty (uUHAHCOBBIX HHCTPYMEHTOB, B TOM YHCIIE U3-32 HEOJAronpusATHOIO HU3MEHEHUs
MOJINTUYECKOW  CUTyallud, pEe3KOW JeBalbBallMM HAlMOHAJBHOW BaJIOThl, KpHU3KUCAa pbIHKA
rOCYJJapCTBEHHBIX JIOJIFOBBIX O0s3aTEIbCTB, OAHKOBCKONO M BAJIOTHOIO KpHU3HCa, OOCTOSATENILCTB
HETPEOIOTMMON CHIIBI, TJIAaBHBIM 00pa30M CTUXHWHHOTO M BOCHHOTO XapaKTepa, W Kak CIEICTBHE,
IPUBOANT K CHIDKEHHUIO JIOXOJHOCTH WM Aaxke YObITKaMm. B 3aBucHMoOcTH OT BBIOpaHHOM cTpareruu
PBIHOYHBIN (LIEHOBOM) pHUCK OYyIeT COCTOSTh B YBEIWYEHUM (YMEHBIIEHUHU) LIEHbI (DMHAHCOBBIX
MHCTpYMEHTOB. KIMeHT 1o/keH OT/AaBaTh cebe OTY4ET B TOM, YTO CTOMMOCTb MPUHAIJIEKAIIUX €My
(bMHAHCOBBIX MHCTPYMEHTOB MOKET KaK pacTH, TaK U CHHXKATbCS, U €€ POCT B MIPOLLIOM HE O3HAYAET
ee pocTa B OyIyIieM.

Crnenyer crienuanbHO 0OpaTUTh BHUMaHKE Ha CIEAYIOUINE PHIHOYHBIE PUCKHU:

1.2.1. Banomnwiii puck

BantoTHbIi pucK IposiBIsSeTCs] B HEOIArONpUsATHOM M3MEHEHHUH Kypca pyOJis M0 OTHOLIEHUIO K
MHOCTPAaHHOW BaJIOTE, NMPH KOTOPOM JO0XOAbI OT BIaJA€HUS (DUHAHCOBBIMH HMHCTPYMEHTaMHM MOTYT
ObITh TMOABEPTHYTHl HMHQISIUOHHOMY BO3ACHCTBHIO (CHM)KEHHMIO pPEaJbHOM MOKYNaTelbHOU
CIOCOOHOCTH), BcaencTBUE Yero KiMeHT MoXkeTe MoTepsTh 4acTh JOXO/a, a TaKKe MOHECTH YOBITKH.
BanmioTHbIil pHCK, TakkKe MOXXET NMPUBECTU K HM3MEHEHHIO pa3Mepa 0053aTenbCTB MO (PHHAHCOBBIM
MHCTPYMEHTAaM, CBSI3aHHbIM C HMHOCTPAaHHOM BalIOTOW WIM MHOCTPAHHBIMU (PMHAHCOBBIMHU
MHCTPYMEHTaMH, 4YTO MOXET TIPUBECTH K YOBITKAM WM K 3aTPYAHEHUIO BO3MOXKHOCTHU
PacCYUTHIBATHCS IO HUM.

1.2.2. [Ipouernmubwiii puck

[IposiBisiercss B HEOIAronpUATHOM HW3MEHEHMM MPOLIEHTHOM CTaBKH, BIUSIOIIEH HAa KypCOBYIO
CTOMMOCTh OOJUTANMil C (PUKCUPOBAHHBIM JOXOJOM. [IpOIIEHTHBIH PUCK MOXKET OBITH O0YCIOBJIEH
HECOBIIAJICHUEM CPOKOB BOCTpeOoBaHMs (THorameHus) TpeOoBaHMH M 00s3aTENbCTB, a TaKkKe
HEOJINHAKOBOH CTENEHbI0 N3MEHEHHUS MTPOLEHTHBIX CTaBOK MO TPEOOBAHUSAM U 0053aTEIbCTBAM.

1.2.3. Puck 6ankpomcmea amumenma akyui

[IposiBnsieTcss B pe3KOM TMaJeHUM LEHbl aKIMl aKIMOHEPHOro OOIIecTBa, MNPU3HAHHOIO
HECOCTOSITENIbHBIM, UJIU B IPEABUACHUN TaKOM HECOCTOSATEIBHOCTH.

Jlis Toro 4ToObl CHU3WUTH PBIHOYHBIM PHUCK, CIEAyeT BHUMATEIbHO OTHECTHCh K BBIOOpY M
auBepcUpUKaMY  (UHAHCOBBIX HMHCTPYMEHTOB. Kpome TOro, BHHMMATENbHO O3HAKOMBTECH C
ycnoBusIMU B3aumozencTBus Kinuenra ¢ bankom i Toro, 4to0bl OLEHUTH pacxXojibl, KOTOpbIE OyIyT
CBSI3aHBI C BJIQJICHUEM U ONepalusiMy ¢ (MHAHCOBBIMH MHCTPYMEHTAMH U yO€IUTeCh, B TOM, YTO OHU
IIPUEMIIEMBI U HE JIMIIAIOT 0’KUIAAEMOT0 JJOXOa.

1.3. PucKk JUKBHIHOCTH
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DTOT PUCK MPOSBISETCS B CHIYKEHHH BO3MOYKHOCTH peain30BaTh (PUHAHCOBBIE HHCTPYMEHTHI 110
HE00XOAMMOM 1IeHEe M3-3a CHUKEHUS clipoca Ha HUX. JIaHHBIA PUCK MOKET IPOSIBUTHCSA, B YACTHOCTH,
IpU HEOOXOIUMOCTH OBICTPOH MpOAaKu (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBS3aHHBIX CO
3HAYUTEIIBHBIM CHUKEHUEM UX CTOUMOCTH.

1.4. KpeautHblii puck

DTOT PUCK 3aKIIIOYAETCS B BO3MOXKHOCTH HEBBIITOJTHEHHUSI KOHTPAKTHBIX U MHBIX 00S3aTEIIBCTB,
MIPUHSATHIX HA ceOs IPYTHMH JTUIIAMH B CBSI3U ¢ onepanusmu Kirenra.

K uncny KpeIUuTHBIX pUCKOB OTHOCSTCS CIAEAYIOIIHE PUCKH:

1.4.1. Puck deporma no obaucayusim u uHblM 001208bIM YCHHbIM OyMacam

3akirouaeTcss B BO3MOYKHOCTH HEIIATEKECTIOCOOHOCTH AIMUTEHTA JTOJITOBBIX IIEHHBIX OyMar, 4To
MIPUBEIET K HEBO3MOKHOCTH HJIU CHIDKEHUIO BEPOSTHOCTH MTOTACUTh €€ B CPOK U B IIOJTHOM 00BEME.

1.4.2. Puck koumpazenma

Puck xoHTpareHTa — TPETHEro JIHIA MPOSIBISICTCS B PUCKE HEUCIIOIHEHUsI 00s3aTeNLCTB TepeT
KinuentoM niam baHkoM co CTOPOHBI KOHTpPareHToB. baHK MpUHUMAET MEphl IO MUHUMHU3AIMKN PUCKA
KOHTpPareHTa, OJJHAKO HEe MOKET UCKIIOYHUTH €T0 IMOJTHOCTHI0. OCOOEHHO BBICOK PHUCK KOHTpPAreHTa Mmpu
COBEpIICHUH OIepaliii, COBEpIIaeMbIX Ha HEOPraHM30BAaHHOM pBIHKE, 0€3 y4acTHs KIMPHUHTOBBIX
OpraHH3aIyii, KOTOPBIC MPHHUMAIOT Ha CeOSI PUCKU HEUCTIOTHCHHSI 00sI13aTEIIbCTB.

KnuenT nomken ornaBath cebe oTueT B TOM, 4TO X0Ts baHk nelicTByer B uHTepecax Kinuenra ot
CBOCTO MMCHH, PUCKH, KOTOpPbIe baHK MpHHUMaET B pe3yibTaTe TAKUX JICHCTBUH, B TOM YHUCIIE PHCK
HEUCIIOJTHEHUS WJIM HEHAJIC)KAIIETO MCIOJHEHUs 00s3aTeNbCTB TPEThUX JIUIL Mepel bankoM, HeceT
Kimuent. Crienyer uMeTh B BHIY, YTO BO BCEX CIydasx JIEHEKHBIC CPEACTBA KIMEHTA XPAHITCS HA
OaHnkoBckoM cuere, u KimeHT HeceTe puck OaHkporcTBa banka. KiHMeHT HOMKEH OIEHUTH, TJIe
UMEHHO OyayT XpaHUThCS AaKTUBBI, TOTOB JU KIHMEHT OCyIIeCTBISATh OIEpalld  BHE
LEHTPATNU30BAaHHOW KIIMPUHTOBON HH(GPACTPYKTYPHI.

1.4.3. Puck neucnoanenus obazamenvcme banxom neped Kiuenmom

Puck Heucnonnenust bankoM HEKOTOPBIX 00s3aTeNnbCTB nepea KiimeHToM sBiseTcss BUAOM PHCKa
KOHTpareHTa.

3aKOHOJATENLCTBO HE TMpeAycMaTpUBaeT BO3MOKHOCTH pa3/IeNieHUs] JEHEKHBIX CpPEICTB
Opoxepa, SBISIOMIETOCS KPSJAUTHON OpraHn3alueid, U JICHSKHBIX CPEICTB €0 KIIMEHTOB, B CBS3U C YeM
Opokep BIIpaBe HUCIOIB30BaTh BalllM JEHEKHBIE CPEICTBA W BBl NMPUHUMAETe Ha ceOS PUCK €ro
O0aHKkpoTCcTBa. TakolM pUCK B HACTOSIIEE BPEMSI HE CTPaxyeTcsl.

BHuMarenpbHO O03HaKOMBTECH C TPOEKTOM JOTOBOpa Ui TOTO, YTOOBI OIIEHHUTh, KaKue
MTOJITHOMOYHST TI0 WCIOJIL30BaHUI0 uMMyIecTBa KiuenTta Oymer mMmerh BaHK, KakOBBI IMpaBWIA €ro
XpaHEeHus, a TaK)Ke BO3BpaTa.

bank sBasercs unenom HAVY®OP, k koropoit KiueHT Mokere oOpaTHThCS B Ciydae
HapylIeHUs €ro MpaB W HMHTEPECOB. ['OCYIapCTBEHHOE pErylupoBaHHE W HAA30p B OTHOIICHHH
NESATEIbHOCTH SMHUTEHTOB, MPO(eCCHOHANBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OyMar, OpraHu3aTopoB
TOPTOBIU M ApYTux (PMHAHCOBBIX OpraHm3anuii ocymectBisercs LlenTpanpapiM 6ankoM Poccuiickoit
®denepanun, kK koropoMy KIIHMEHT Takke MOXeTe oOpamiaThCsl B cliydae HApYIICHUS €ro TpaB U
untepecoB. Ilomumo »otoro, Kiment BmpaBe oOpamarbes 3a 3amMTON B CydeOHbIE U
MIPABOOXPAHUTEIILHBIC OpTaHbl.

1.5. IlpaBoBoii puck

CBsA3aH ¢ BO3MOXHBIMH HETaTUBHBIMH OOCICACTBUAMU YTBCPKIACHUSA 3aKOHOAATCIIBCTBA WIIN
HOPMATHUBHBIX aKTOB, CTAHJAPTOB CAMOPETYJIUPYEMBIX OpraHU3alUil, PEryIuPYIOIIUX PHIHOK IIEHHBIX
6YMal", HJIM HWHBIC OTpPACI 3KOHOMHUKH, KOTOPBIC MOI'YT KOCBCHHO IMPUBCCTH K HETATUBHBIM JJIS
Knunenra nocnencreusMm. K mpaBoBoMy pUCKY TakkKe€ OTHOCHUTCS BO3MOXKHOCTb M3MEHEHMS IMPAaBUI
pacuc€Ta Hajora, HaJOroBbIX CTAaBOK, OTMCHBI HAJIOI'OBBIX BBIYETOB U APYTHUC U3MCHCHUSA HAJIOIOBOI'O
3aKOHOJATEIbCTBA, KOTOPhIE MOT'YT MPUBECTH K HETaTUBHBIM JUIst KimeHTa mocnecTBUsM.

1.6. OnepaunoHHBIIi pUCK

3akioyaercss B BO3MOXKHOCTH TMPUYMHEHUSI YOBITKOB B pe3yibTaTe HapyIICHUS BHYTPEHHHX
nporenyp banka, ommOOK W HETOOPOCOBECTHBIX JICHCTBUN €ro COTPYIHHUKOB, cOOeB B pabote
TEXHUYECKUX cpencTB baHka, ero mapTHepoB, MH(PPACTPYKTYPHBIX OpraHU3allMi, B TOM 4YHUCIE
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OpPraHU3aTOPOB TOPTOB, KIIMPUHTOBLIX OpTaHM3AINi, a TaKKe APYruxX opraHuzanuid. OneparnoHHBIN
PUCK MOXKET HWCKIIOYHTh WU 3aTPYAHHTh COBEPIUICHHE OMNEpaluii W B pe3yjibTaTe MPUBECTH K
yOBITKaM.

O3HaKOMBTECh BHUMATEILHO C JIOTOBOPOM JIJISl TOTO, YTOOBI OICHHTh, KAKUE U3 PHCKOB, B TOM
YHCIIe PUCKH KaKUX TEXHHUECKUX cO0eB, HeceT baHk, a Kakue U3 puckoB HeceT KiueHT.

1. PI/ICKH, CBA3AHHBIC C COBEPUICHHEM MAPKUHAJIBbHBIX
N HEMMOKPBITHIX CACJI0K

Llens HacTOsIero paszaena mnpepoctaBuTh KineHTy uH(opMmanuio 00 OCHOBHBIX PHUCKaX, C
KOTOPBIMH CBSI3aHbl MApP)KUHAJIBHBIE CIIEJIKH (TO €CTh CHIEJIKH, UCIIOJIHEHHE KOTOPBIX OCYILECTBIIAETCS
C HCIIOJIb30BAHMEM 33aE€MHBIX CPEJICTB, NMPEAOCTaBICHHbIX BaHKOM) M HENOKPBITHIE CAEIKU (TO €CTh
CHIEJIKH, B PE3YJIbTaTe KOTOPHIX BO3ZHUKAET HEMOKPbITAs MO3ULIUSA — JUI UCIIOJHEHUS 00s13aTEIbCTB 110
KOTOpPBIM Ha MOMEHT 3aKJIFOUEHUs CACJIKM UMYLIECTBA KIMEHTA, [IepelaHHOro banky, HEIOCTaTO4YHO ¢
YYETOM MHBIX PaHee 3aKIIOUCHHBIX C/IEJI0K).

JlanHble CHENKM TOAXOAST HE BCeM KiMeHTaM. HopMaTuBHBIE akThl OrpaHUYMBAIOT PUCKU
KJIMEHTOB 110 Map)KUHAJIBHBIM U HEMOKPBITHIM CJeJIKaM, B TOM 4YHCJIE PEryjiupys MaKCHUMalbHOE
«IJIE40» — COOTHOILIEHUE 00s3aTENIbCTB KJIMEHTA MO 3aKIOYEHHBIM B €r0 MHTEpecax cHelKaMm U
UMYIIECTBAa KIUEHTA, NPEAHA3HAYEHHOrO JJIsl COBEPILICHMS CHEJIOK B COOTBETCTBUU C OpPOKEPCKUM
norosopoM. Tem He MeHee, JaHHbIE CAEIKU MOAXOAAT HE BCEM KIMEHTaM, ITOCKOJIbKY CONPSKEHBI C
JOMOJTHUTEIbHBIMHA PUCKAMU M TPEOYIOT OLIEHKU TOro, roToB Ji KilneHT ux HecTH.

2.1. PoIHOYHBIH pUCK

IIpn cormacuu Ha COBEpIICHHE MAPKUHAJIBHBIX M HEMOKPBITBIX clIelNoK KiueHT noikeH
YUUTBIBaTh TOT (aKT, YTO BEIMYMHA IOTEPh B Cllydae HEOIArompHATHOTO JUIS €ro MopTQerns
JBUKCHMSI PhIHKA YBEIIMUNBACTCS IIPU YBEIIMUEHUH «IUICYa.

[Tomumo oO0mIero pBIHOYHOTO pUCKA, KOTOPbIM HeceT KimeHT, coBepliaromuii onepanuu Ha
pBIHKE LIeHHBIX Oymar, KineHT B ciydae coBepllleHUs] MapKUHAJIBHBIX M HEMTOKPBITHIX CENOK Oynere
HECTH PUCK HEOIAronpusiTHOTO M3MEHEHMs 1IEHbl KaK B OTHOLIEHHM LIEHHBIX OyMmar, B pe3yibTare
PUOOPETEHUS] KOTOPBIX, BOHUKJIA MU YBEIUYMIIACh HEMTOKPBITAsk MO3UIIKSA, TAK U PUCK B OTHOIIEHUHU
aKTUBOB, KOTOpbIE CiIy)kaT obecrieueHueM. [Ipu 3ToM, B ciydae eciivi HEMOKPhITas MO3UIMS BO3HUKIIA
WIN YBEJTMYWIIACh B pe3yJIbTaTe MPOaXH LIEHHBIX OyMar, BeJIMYMHA YOBITKOB HUYEM HE OrpaHHuYeHa —
Kinuent Oyner oOsi3an BepHyTh (miepenarh) baHky 1ieHHbIe OyMarud HE3aBUCUMO OT MU3MEHEHHS UX
CTOUMOCTH.

[Ipu coBepiieHUH MapKUHAJIBHBIX U HEMOKPBITHIX cleN0K KIMEeHT NOJKHBI YYUTHIBATh, YTO
BO3MOKHOCTh pACIOpPSDKEHHMsI AKTUBAaMH, SIBISIOIIMMHUCS oOOecreueHHeM IO TaKuM  CJelKaM,
orpanuyeHa. iMyiectBo (4acTb UMyIlECTBa), MpuHaAnexamiee KinueHnry, B pe3yapTaTe COBEpIICHUS
MapXKUHAJIBHOH WJIM HENOKPBITOM CHENKH SBISETCS OOECIeYeHHEeM HCIOJIHEHUsI 0053aTeNnbCTB
KnuenTta nepen bankoM M BO3MOXHOCTH pPacHOpSKEHHS] UM MOXKET ObITh OTpaHUY€Ha BIUIOTH IO
MIOJTHOTO 3alpeTa COBEPLICHHS C HUM KakKMX-THOo caenok. Pazmep obecriedueHUs M3MeEHseTCS B
MOpSAJIKE, TPETyCMOTPEHHOM JIOTOBOPOM, W B pe3ynbrare KiumeHT MokeT ObITh OrpaHuYeH B
BO3MOKHOCTH pacropskaTbCsi €ro HMYIIECTBOM B OOJbIIeH CTENeHH, YeM JI0 COBEpIIEHUS
Map>KUHAJIbHOW (HEOKPBITOMN) CECNKH.

Taxke HEOOXOIUMO y4yecTb BO3MOXKHOCTh  NPUHYAMTENBHOTO  3aKPbITUA  MO3MIIMU.
He6naronpustTHoe n3MeHeHUE IIEHbl MOKET IMPUBECTH K HEOOXOAMMOCTH BHECTU JOMOJHUTEIbHBIE
CpeAcTBa Ui TOTrO, YTOObI MPUBECTH OOECIIEYeHHE B COOTBETCTBHE C TPEOOBAHUSMH HOPMATHUBHBIX
aKTOB U OPOKEPCKOIo JI0TOBOPA, YTO JIOJKHO OBITH CHEIAaHO B KOPOTKUM CPOK, KOTOPBIH MOXKET ObITh
HenocratoueH s Knuenta. HopMaTHBHBIE aKTBI M YCIOBHSI OpPOKEPCKOIrO J0TOBOpa IMO3BOJISIOT
banky 6e3 cormacus KnneHnra «IpUHYIUTENBHO 3aKpBITh MO3UIMIO», TO €CTh NMPUOOPECTU LEHHBIE
Oymaru 3a cueT JEHEeXHBIX cpencTB KmmenTta mnm mpoaats 1eHHble Oymarun Kimenrta. DT1o MoeT
OBITh C/IEIaHO IO CYIIECTBYIOUIMM, B TOM YHCJIE HEBBITOJAHBIM, LIEHAM U MPUBECTU K BO3HUKHOBEHHIO
y Knuenra yObITKOB.

[IpunynuTENbHOE 3aKPHITHE MO3ULUN MOKET OBITh BBI3BAHO PE3KMMHU KOJIEOAHUSMH PHIHOYHBIX
1I€H, KOTOPBIE MOBJIEKIN YMEHbBILICHHE CTOMMOCTH mopTderns KirenTta Huxke MUHUMAIbHON MapiKu.
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[IpuHyauTENEHOE 3aKPHITUE TO3HWIIMH MOXXET OBITh BBI3BAHO TPEOOBAHUSIMU HOPMATHUBHBIX
aKTOB WJIM BHECEHHEM baHKOM B OJHOCTOPOHHEM IMOPSJAKE M3MEHCHHMH B CIMCOK IICHHBIX OyMmar,
KOTOPBIE MOTYT OBITh 00ECIICYCHUEM 10 HETIOKPBITHIM ITO3HIIHSIM.

[IpunynuTensHOE 3aKphITHE MOXKET OBITh BBI3BAHO HM3MEHEHHWEM 3HAYCHUH CTAaBOK PHCKA,
pPacCUMTHIBAEMBIX KIUPUHTOBOW OpraHu3anveidl W (WiIM) HCIONIb3yeMBIX OpPOKEpOM B CBSI3H C
YBEIUYCHUEM BOJIATHIIBHOCTH COOTBETCTBYIOIIMX IIEHHBIX Oymar.

Bo Bcex »TuX ciyyasx OPUHYIUTEIBHOE 3aKPBITHE IMO3UIIMM MOXET NpUuuHUTh KimeHty
3HAQYMUTENIbHBIE YOBITKHM, HECMOTpPS Ha TO, YTO TMOCJE 3aKphITUS IO3UIMH W3MEHEHHE IIeH Ha
(MHAHCOBBIE MHCTPYMEHTHI MOXKET MPUHATH OnarompustHoe s Knuenra HanpaBnenue, u KnueHt
MoTy4rs1 Obl JTOXOJ, €ciu Obl ero mo3uiius He Obula 3aKphiTa. Pa3smep yka3aHHBIX YOBITKOB IIPH
HEOJIarONMPUATHOM CTCUYCHUU OOCTOATEIHCTB MOXKET MPEBBICUTH CTOMMOCTHh HAXOJSIIMXCS Ha CUETY
Kinenra akTHBOB.

2.2. PUCK JIMKBUIHOCTH

Ecnu Benmu4nHa HEMOKPHITOW TMO3UIMHU 110 OTJCIBHBIM IIEHHBIM OyMaram sBJISICTCSl 3HAUMMOH B
CpaBHEHHH C O0OBEMOM COOTBETCTBYIOIIMX LEHHBIX OyMar B CBOOOJHOM oOpamieHuu u (Wim) B
CpPaBHEHUH C O0BEMOM TOPrOoB Ha OPraHM30BAaHHOM PBIHKE, PUCK JHMKBHUIHOCTU NPU COBEPLICHUU
MapXUHAJIBHONH W HETOKPBITON CHENKH YCHIMBAeTCsA. TPYAHOCTH C MPUOOPETEHHWEM WM MpPOJIaKen
aKTHMBOB MOTYT NPUBECTH K YBEIWYECHHUIO YOBITKOB IO CpPaBHEHUIO C OOBIYHBIMU CJHICJIIKAMHU.
AHAIIOTUYHO HEOOXOAWMO YYHTHIBATH BO3PACTAIOUIMA PUCK JIMKBUIAHOCTH, €CIH OOECIeYCHHUEM
HETIOKPBITOW mo3uiu KimeHTta sBJISIOTCS LEHHbIE OyMaru W ISl 3aKPBITHS HETOKPHITOW MO3UIMH
MOJKET TOTPeOOBATHCS peaan3alis CyleCTBEHHOTO KOJIMYECTBA IICHHBIX OyMar.

[Topyuenus KnuenTa, HampaBieHHbIC HA OrpaHUYEHUE YOBITKOB, HE BCETAa MOTYT OTPaHUYUTh
MOTEpH IO TPEAINoaraéMoro ypoBHS, TaK KaK B paMKaxX CKJIA[bIBAIONICHCS Ha PBHIHKE CHUTYalluu
UCIIOJIHEHNE TAaKOTO OPYYCHHUS 110 YKA3aHHOM [IEHEe MOXKET 0Ka3aThCsl HEBO3MOYKHBIM.

I11. Pucku, cBsi3aHHbIe ¢ TPOM3BOAHBIMH (PHHAHCOBBIMH
HHCTPYMEHTAMU

Lenp HacTosmero pasnena mnpenoctaBuTh KimeHTy HHPOpManuio 00 OCHOBHBIX pHCKaX,
CBSI3aHHBIX C IPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

JlaHHbIe MHCTPYMEHTH! ((broyepcsl, (opBap/bl, OMIMOHBI, CBOIBI M JIp.) MOJIXOAST HE BCEM
Knuenrtam. bonee Toro, HekoTophle BUABI MPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C
OONBIIMM YpPOBHEM pHCKa, ueM Jpyrue. Tak, mpojaaxa OINIMOHHBIX KOHTPAaKTOB M 3aKIIOYEHUE
(bIOUEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB U CBOMN-KOHTPAKTOB MPH OTHOCHUTEIHHO
HEOOJIbIINX HEeOJaronpHusATHBIX KOJeOaHMSAX IIeH Ha pPbIHKE MOXeT MoJABeprHyTh KimeHta pucky
3HAYUTENIbHBIX YOBITKOB. C y4€TOM 3TOr0, COBEPIIEHHUE CIEIOK IO MPOJake ONMLMOHHBIX KOHTPAKTOB
U 3aKiIoueHue (brouepcHBIX U (HOpBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIOBAHO TOJIBKO
ONBITHBIM HMHBECTOpaM, OOJAJAIONUM 3HAUUTENbHBIMU  (UHAHCOBBIMH  BO3MOKHOCTSIMH U
MPAKTUYECKHUMHU 3HAHUSIMU B 00JIACTH MPUMEHEHHSI HHBECTHLIMOHHBIX CTPATEruil.

Hacrosimuit  paznen oTHocUTCS TakkKe M K IPOU3BOJAHBIM (UHAHCOBBIM HHCTPYMEHTaM,
HampaBJICHHBIM Ha CHIDKEHHE PHUCKOB JPYIMX olepauuil Ha (QOHIOBOM pbIHKE. KIMeHT nokeH
BHHUMATEIbHO OLIEHUTE, KaK MPOU3BOJHBIE (DMHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCS C ONEPALUIMU,
PHCKH 110 KOTOPBIM OHU IIPU3BAHbI OTPAaHUYHTh, U YOSTUTHCS, YTO 0OBEM MO3UIIMU Ha CPOYHOM PBHIHKE
COOTBETCTBYET 00BEMY XEIKUPYEMOU MO3UIIUHU Ha CIIOT-PhIHKE.

3.1. PoiHOYHBIH pUCK

[Tomumo oOmIero perHOYHOTO (IIEHOBOTO) pHICKA, KOTOphIM HeceT KimeHTt, coBepraromiuit
omepali Ha pBIHKE IIeHHBIX Oymar, KIueHT B cliydae 3aKkiIIO4eHHs JOTOBOPOB, SIBISIFOIIMXCS
MPOU3BOJIHBIMU (PUHAHCOBBIMM MHCTPYMEHTaMH, OyleT HEeCTH PUCK HeOJarompusTHOrO M3MEHEHUs
I[EHBI KaK (PMHAHCOBBIX WHCTPYMEHTOB, SBIISIOIIUXCS Oa3UCHBIM aKTHBOM MPOU3BOIHBIX (PHHAHCOBBIX
WHCTPYMEHTOB, TaK ¥ PUCK B OTHOLUICHUH aKTHUBOB, KOTOPBIE CIIy)KaT 00eCIIeYeHUEM.

B cniydae HeOnaronpusaTHOTO U3MEHEHHUs 1eHbl KIIMEHT MOXKeT B CPAaBHUTEIHLHO KOPOTKUN CPOK
MOTEPATH CPEICTBA, ABIAIOIINECS 00ecIeYeHnEM TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
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[Ipu 3aKiIrOYeHUH JOTOBOPOB, SBIISIOIIMXCS MPOU3BOMHBIMH (DUHAHCOBHIMH HHCTPYMEHTaMH,
KnueHT nO0mKHBI yddUTBIBaTh, YTO BO3MOXHOCTb PACHOPSDKEHUS AaKTHUBAMH, SIBISIOIIUMUCS
o0ecrieueHrneM 1o TaKuM JO0rOBOpaM, orpaHudeHa. MiMymiecTBo (4acTh UMYIIECTBA), MPUHAIJICKAIIICES
Kinmenty, B pe3ynprare 3akiIiOUYEHHUs JIOTOBOpa, SBISIOMICTOCS IMPOU3BOJHBIM (DUHAHCOBBIM
WHCTPYMEHTOM, OyJIeT SIBISATHCS 00ECTIeYeHNEeM UCTIOTHEHHS 00s3aTeNIbCTB M0 YKa3aHHOMY JOTOBOPY
U PacHopspKeHHE MM, TO €CTh BO3MOYKHOCThH COBEPILICHHUS CIEJIOK ¢ HUM, OyneT orpanuyeHo. Pazmep
obecrieueHrst U3MEHSETCS B TIOPSIKE, MPEAYCMOTPEHHOM JAOTOBOPOM (crienupuKanueld KOHTpaKTa), u
B pe3ynbrare KiHMEeHT MokeT ObITh OTpaHWYeH B BO3MOKHOCTH PACIOPSHKATHCS HMMYIIECTBOM B
OOJIbIIICH CTETICHH, YeM JI0 3aKIFOUYCHHS JOTOBOPA.

Taxke HEOOXOIMMO YYECTh BO3MOXKHOCTh  NPUHYIUTEIBHOTO  3aKPBITUS  TO3HUIIUU.
HeGnaronpusTHoe M3MEHEHUE IIEHBI MOXKET NMPHUBECTH K HEOOXOJAMMOCTH BHECTH JOTOJHHUTEIHHBIC
CpelncTBa JUisl TOTO, YTOOBI MPHUBECTH OOECIEYCHUE B COOTBETCTBHE C TPEOOBAHHMSIMHU HOPMATHBHBIX
aKTOB U OPOKEPCKOTO JIOTOBOPA, YTO JIOJDKHO OBITH CIEJIaHO B KOPOTKUH CPOK, KOTOPBIA MOXKET OBITh
HegocraToueH ans Kiuenrta. bank B 3ToM ciiydae BmpaBe 0e3 JHOMOJHUTENBHOTO cornacus KiueHta
CIPUHYIHUTENBHO 3aKPbITh MO3ULHIO», TO €CTh 3aKJIIOYHTH JOTOBOpP, SBISIOMIMNCA HPOU3BOIHBIM
(UMHAHCOBBIM HHCTPYMEHTOM, WJIM MPUOOPECTH LIEHHbIe OyMaru 3a cueT JeHEeKHbIX cpeacTB Kimenra,
WU TpojaTh eHHble Oymaru Kinuenrta. 9To MOXKET OBITh CIETAHO IO CYIIECTBYIOIIMM, B TOM YHCIIE
HEBBITO/IHBIM, 1IEHaM U TIPUBECTH K BOBHUKHOBEHUIO YOBITKOB Y Kinenra.

Kiuent mosxere moHecTH 3HaUYNTEIbHBIE YOBITKH, HECMOTPS HAa TO, YTO MOCJIE ITOTO U3MEHEHUE
1IeH Ha (DMHAHCOBBIE MHCTPYMEHTHI MOXKET NMPUHATH OJIArONpHUATHOE /Ul HEro HanpaBieHue u KinueHnt
MOTy4Ymiik OBl JTIOXOJ, eciii Obl ero mo3ulus He ObLaa 3akpbiTa. PazMep yka3aHHBIX YOBITKOB IpH
HEONIaronpUsATHOM CTEUEHUU OOCTOATEIHCTB MOXKET MPEBBICUTH CTOMMOCTh HAXOJSIIMXCS Ha CUETY
KimmenTa akTHBOB.

3.2. PUCK JUKBHIHOCTH

TpymaHOCTH ¢ 3aKPBITHEM TTO3HIIMNA U TIOTEPH B IICHE MOTYT IMPUBECTU K YBEIIMUCHUIO YOBITKOB OT
MIPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB 10 CPABHEHUIO C OOBIYHBIMU CACTKAMHU.

Ecimu waBecTurmonHas crparerus KimeHTa mpemycMaTpuBaeT BO3MOXKHOCTH BO3HUKHOBEHUS
HEO0OXOIMMOCTH 3aKPBITUS MO3UIUU MO COOTBETCTBYIOLIEMY KOHTPAKTY (WM 3aKIIOYEHUS CHEIKU C
WHBIM KOHTPAKTOM, KOTOpas CHIDKAeT PHUCK [0 JaHHOMY KOHTPAaKTy), HEoOXoaumo oOpamiaTrh
BHUMaHHE Ha JHUKBUAHOCTH COOTBETCTBYIOIIMX KOHTPAKTOB, TaK Kak 3aKpbhITHE TMO3HUIMNA TIO
HEJIMKBUHBIM KOHTPAKTaM MOJKET MPHUBECTH K 3HAYUTEIBHBIM yObITKaM. OOpaTuTe BHUMaHUE, UTO,
KaK TMpaBWJIO, KOHTPAKThl C Ooliee OTAANCHHBIMH CpPOKAaMHU HCIOJTHEHUS MeEHee JHMKBUIHBI TI0
CPaBHCHHIO C KOHTPAKTaMH C OJIM3KUMH CPOKAMH WCIIOJTHECHHS. EcCiuM 3aKIIOUeHHBIA JTOTOBOP,
SBIIAIOIINNACS TPOM3BOAHBIM (DMHAHCOBBIM WHCTPYMEHTOM, HENHMKBUIEH, W y KimeHTa BO3HMKIA
HEO0OXOIMMOCTh 3aKPBITh IO3UIUI0, 00S3aTEILHO PACCMATPUBANWTE MOMHUMO 3aKPBITHS TTO3UIUH TIO
JTAHHOMY KOHTPAaKTy albTE€PHATHBHBIE BapHAHTHI MCKIIOUEHHUS PHUCKA TOCPEACTBOM 3aKIIIOUEHUS
CIEJIOK C WHBIMH TIPOM3BOJHBIMU (DHHAHCOBBIMH WHCTPYMEHTAMH WJIH C OA3WCHBIMH aKTHBaMHU.
Hcnonb30BaHue anbTepHATHBHBIX BAPUAHTOB MOXKET MMPUBECTH K MEHBIIIUM YOBITKAM.

[Topydenus, HanIpaBJICHHBIC HA OTPAaHUYCHHUE YOBITKOB, HE BCET/Ia MOTYT OTPAHHYUTH TIOTEPH JIO
MPEIoJIaraeMoro YpOBHS, TaK KaK B paMKaX CKIQJBIBAIOIICHCS HA PBHIHKE CUTYAllMM HCIIOJHEHUE
TaKOT0 TIOPYUYEHUS 10 YKa3aHHOH KIIMeHTOM IeHe MOXKeT OKa3aThCsl HEBO3MOKHBIM.

Onepanuu ¢ MPOU3BOJHBIMH (PUHAHCOBHIMH WHCTPYMEHTaMH, Oa3UCHBIM aKTHBOM KOTOPBIX
SIBJIAFOTCSI TICHHBIE OYMaru MHOCTPAHHBIX SMUTEHTOB HJIU WHICKCHI, PACCYUTAHHBIC IO TAKUM I[EHHBIM
Oymaram, BJIEKYT TaK:K€ PUCKH, CBSI3aHHBIE C HHOCTPAHHBIM MPOUCXO0KIEHUEM 0a3lCHOTO aKTHBA.

IV. Pucku, cBfi3aHHbIE ¢ ONEPALMSAMHU ¢ HHOCTPAHHBIMH (PMHAHCOBBIMM MHCTPYMEHTAMM

enbto HacTosIIed HacToOSIIEro pasjena siBisieTcs npenocTtaBieHne KinueHty mHbopmanuu o
pHCKax, CBSI3aHHBIX C MPUOOPETCHHEM MHOCTPAaHHBIX LIEHHBIX Oymar. lHOCTpaHHbIe LIeHHbIE OyMaru
MOTYT OBITh TPHOOpPETEHBI 3a PYOSKOM WJIM Ha POCCHMCKOM, B TOM YHCIE OPTraHU30BAaHHOM,
(OHIOBOM pBIHKE.

OmnepanusM ¢ MHOCTPAaHHBIMU LEHHBIMM OymaraMu HpUCYHIM OOIIME PHUCKH, CBSI3aHHBIE C
OIepaLUsIMHU Ha PBIHKE LIEHHBIX OyMar co CJIEIYIOUMMH OCOOCHHOCTSMHU.
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4.1. CucreMHbIe PUCKHT

[IpuMeHUTENPHO K HWHOCTPAHHBIM IEHHBIM OyMaraM CHUCTEMHbIE PHUCKH, CBONCTBEHHBIE
poccuiickoMy  (GOHIOBOMY PBIHKY JONOJHSIOTCS  AQHAJOTHYHBIMH ~ CHUCTEMHBIMH  PHCKaMH,
CBOWCTBEHHBIMM CTpaHe, IJie BBITYIIEHb! UM 00PALat0TCd COOTBETCTBYIONNE HHOCTPAHHBIE LIEHHbIE
Oymaru. K ocHOBHBIM (hakTOpam, BIUSIOINIMM Ha YPOBEHb CHCTEMHOTO PUCKA B II€JIOM, OTHOCSTCS
NOJUTUYECKasl ~ CUTyauusi, OCOOEHHOCTH  HAIMOHAJIBbHOILO  3aKOHOJATENIbCTBA,  BAJIKOTHOIO
PEeryaupoOBaHUS U BEPOATHOCTh UX M3MEHEHUS, COCTOSHUE TOCYAAPCTBEHHBIX (DMHAHCOB, HAMYKE U
CTENEHb DPA3BUTOCTH (PUHAHCOBON CHCTEMBI CTpPaHbl MECTa HAaXOXKICHUS JIMIA, OOA3aHHOIO IO
MHOCTPaHHOU IIEHHOH Oymare.

Ha ypoBeHb CHCTEMHOI'O pHcKa MOT'YT OKa3bIBaTh BJIMSHHE U MHOTHE JIpyrue (akTopbl, B TOM
YlCJIe BEPOSITHOCTh BBEJIECHUS OIPAaHMYEHUM HAa MHBECTHLMM B OTAEIbHBIE OTPACIM SKOHOMHKHU WIIU
BEPOSATHOCTh OJJHOMOMEHTHOH J1eBajlbBallMi HALMOHAIbHOM BatoThl. OOLIEIPUHATON MHTErpaIbHON
OLIEHKOHM CHCTEMHOr0 pHCKa MHBECTUIMH B MHOCTPAHHYIO LIEHHYIO Oymary SIBISIeTCS «CyBEpPEHHBIH
pEeUTHHI» B MHOCTPAaHHOM MM HAIlMOHAJBHOW BaJlOTE, NPUCBOCHHBIA CTpaHe, B KOTOPOH
3aperucCTpUPOBAaH  3MUTEHT, MEXAYHapOAHBIMU  peHTHUHroBbIMM  areHtctBaMu  MOODY'S,
STANDARD & POOR'S, FITCH IBCA, onHako cieayeT UMETh B BUAY, YTO PEUTHHIH SBIISIFOTCS
JIUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAJIbHOM CUTYallUH.

B ciydae coBepiieHus CAeI0K C MHOCTPAaHHBIMU JICTIO3UTAPHBIMU PAcIUCKaMU IIOMUMO PHCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMMX PaclHUCOK, HEOOXOAUMO YUUTHIBaTh U PUCKHU, CBSI3AHHBIE C SMUTEHTOM
[IPEJCTaBISEMbIX JAHHBIMU PACIMCKaMHU HHOCTPAHHBIX LIEHHBIX OyMar.

B Hacrosiiiee BpeMsi 3aKOHOAATENBCTBO pa3pelaeT POCCUIICKUMU HHBECTOPaMH, B TOM YHCJIE HE
SBJISIOIIMMUCS KBATU(DULIMPOBAHHBIMH, IPUOOPETEHUE TOMYLIECHHBIX K MYyOJINYHOMY Pa3MELICHUIO U
(umm) myonmuuHOMYy oOpameHuto B Poccuiickoit denepanyy MHOCTPaHHBIX IEHHBIX Oymar Kak 3a
pyoexxom, Tak U B Poccuu, a Takke MO3BOJSET ydeT IpaB Ha Takue LIeHHble OymMaru poCCHHCKUMU
JEeNo3UTapusIMUu. Mexay TeM, CyLIECTBYIOT PUCKH U3MEHEHUS PEryJISITUBHBIX MOAXO0/A0B K BJIaJICHUIO
U OTlepalusM, a TAKXKE K y4eTy IIPaB Ha HHOCTPaHHbIEe (PMHAHCOBBIE HHCTPYMEHTHI, B PE3YJIbTAaTe YEro
MO>KET BO3HUKHYTh HEOOXOAUMOCTb 110 UX OTUYKJIEHHUIO BONpekH BamuMm mianam.

4.2. IlpaBoBbIe pHUCKHU

[Ipu nprobpeTeHr NHOCTPAHHBIX LIEHHBIX OyMar Heo0XO0UMO OT/AaBaTh ce0e OTYET B TOM, UTO
OHM HE BCerJa SBISAIOTCS aHAJOraMHM pPOCCHICKMX IeHHbIX Oymar. B mrobom ciyuae,
MIPEIOCTABIIIEMbIE 110 HUM IIpaBa U MPaBHUJIAa UX OCYILECTBICHHS] MOTYT CYIIECTBEHHO OTJIMYAThCS OT
IIPaB MO0 POCCUMCKUM LIEHHBIM OyMaram.

Bo3moxHOCTH CyneOHON 3aluThl MpaB MO HMHOCTPAHHBIM ILIEHHBIM OymaraM MOTYT OBbITh
CYIIECTBEHHO OIrpaHMYeHbl HEOOXOAMMOCTBIO  OOpalieHuss B  3apyOexHble CylaeOHble U
[IPaBOOXPAHUTENIbHbIE OpTraHbl IO YCTAaHOBJIEHHBIM MpaBUiaM, KOTOPbIE MOTYT CYHIECTBEHHO
oTIu4aTbes OT AelcTByronmx B Poccun. Kpome toro, npu onepanusax ¢ MHOCTPaHHBIMU LIEHHBIMHU
Oymaramu KimeHT B OOJIBIIMHCTBE CIIydaeB HE CMOXKETE IOJIaraThCsl Ha 3aIIMTYy CBOMX IpaB U
3aKOHHBIX HHTEPECOB POCCUMCKUMH YIIOJTHOMOYEHHBIMU OPIaHAMHU.

4.3. PackpbiTHe HHpOpMALUH

Poccuiickoe 3aKOHONATENBCTBO  JIOMYCKAaeT pacKpbiTue HWHGOpPMAlMM B  OTHOIICHUU
MHOCTPAHHBIX LIEHHBIX Oymar mo mpaBujiaM, JEHCTBYIOIIUM 3a pyOex oM, M Ha aHIJIMICKOM SI3BIKE.
OneHuTe CBOIO TOTOBHOCTH aHAIM3UPOBATh WH(GOPMAIIMIO HA AHTIUICKOM SI3bIKE, a TakXke To,
noHuMaere Ju Bbl oTnuuus Mexay npuHATHIMEH B Poccum mpaBuiamMu (UHAHCOBOM OTYETHOCTH,
MexnyHapOIHBIMH CTaHapTaMu (PUHAHCOBOM OTYETHOCTH WJIH MpaBUiIaMH (PMHAHCOBOI OTYETHOCTH,
10 KOTOPBIM MyOJIMKyeTCsl HHGOpMaIUsi SMUTEHTOM MHOCTPAaHHBIX [IEHHBIX OyMar.

Taxxe poccuiickue opraHu3aTopbl TOPrOBIU U (MIU) OPOKEpPHl MOTYT OCYHIECTBISTH MEPEBO
HEKOTOPBIX JIOKYMEHTOB (MH(OpMAIMK), pacKpbIBa€MbIX HHOCTPAHHBIM SMHUTEHTOM IS ya00CTBa
Kinuenra. B stoMm ciIydac nepCeBOJd MOXKCET BOCHPHUHUMATHCA UCKIHOUYUTCIIBHO KaK BCIIOMOTAaTCJIbHAA
nHpopManus K O(UIMAIBHO PACKPBITBIM JOKyYMEHTaM (MH(GOpMAIMK) Ha WHOCTPAHHOM SI3BIKE.
BCCFI[a y‘lHTbIBaﬁTe BCPOATHOCTD OI_HI/I6OK nepeBOAYMKA, B TOM YHCJIC CBA3dAHHBIX C BO3MOXKHBIM
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pas3siinidibiM  TICPCBOJAOM OJHUX MU TEX IKC HWHOCTPAHHBIX CJIOB H q)pa3 W1 OTCYTCTBHUCM
061H€HpI/IH5ITOFO PYCCKOI'o SKBUBAJICHTA.

V. PI/ICKH, CBA3AHHDBIC C 3AKJTHYCHUEM 10I0BOPOB, ABJIAIOIINXCH ITPOU3BOAHBIMHA (l)PIHaHCOBbIM](I
HHCTPYMEHTaAMU, 0a3MCHBIM aKTHBOM KOTOPLIX ABJSAKOTCA HEHHBIC 6yMarn HHOCTPAHHBIX
OSMHUTECHTOB WJIK HHACKCHI, PACCHUTAHHbIC I10 TAKUM HCHHBIM 6yMaraM

Lenp Hacrosimmeit pasgena - mperocTaBuTh Kimenty oOmryro uHpopmanuio 00 OCHOBHBIX
pHUCKaX, CBA3aHHBIX C 3aKJIIOYEHHEM JIOTOBOPOB, SBISIOIIMXCS HPOM3BOJIHBIMU (hPHHAHCOBBIMU
HHCTPYMCHTAaMHU, 0a3UCHBIM aKTHBOM KOTOPBIX SABJIAKOTCA LCHHBIC 6YMaI‘ U MHOCTPAHHBLIX SMHUTCHTOB
WIA WHAEKCHI, PACCUMTAHHBIE 10 TAaKUM LEHHbIM OyMaraMm (majgee — IPOU3BOJAHBIE (PUHAHCOBBIE
WHCTPYMEHTHI C MHOCTPAHHBIM 0OA3MCHBIM AaKTUBOM). 3aKIIOYCHHE YKa3aHHBIX JIOTOBOPOB CBSI3aHO C
pUCKaMM, XapaKTepHbIMH JUIsI BCEX IPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, a TaKXe
crneun(pUIeCKUMU PUCKaMH, 00YCIOBICHHBIMI HHOCTPAHHBIM IIPOMCXOXKACHUEM 0a3UCHOTO aKTHBA.

5.1. Pucku, cBsi3aHHbIE NPOU3BOIHBIMU (PUHAHCOBHIMU MHCTPYMEHTAMH

JlaHHbIE HWHCTPYMEHTBI MOAXONAT HE BCEM KiIMEHTaM. boiee TOro, HEKOTOpPBIE BHUBI
IIPOU3BO/IHBIX (PMHAHCOBBIX HHCTPYMEHTOB COIPSKEHBI C OOJIBIIMM YPOBHEM pHUCKA, yeM Jpyrue. Tak,
IIPYU MOKYIIKE ONIMOHHOIO KOHTPAKTA NOTEPU KIMEHTA HE IIPEBBICAT BEJINYUHY YIUIAYEHHBIX IIPEMUM,
BO3HArpaXKJCHUs U pacxolOB, CBS3aHHBIX C UX COBeplIeHHEM. [Iponaxka ONIMOHHBIX KOHTPAKTOB C
TOYKH 3pPEHMSI pUCKA KJIMEHTa U 3aKI0YEHHE (PbIOYEPCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB U
CBOIT KOHTPAKTOB COIIOCTaBUMBI - IIPU OTHOCUTEIBHO HEOOJBIINX HEOIAroNpUATHBIX KOJICOaHUAX LIeH
Ha pbIHKE BBl moaBepraeTech pPUCKY 3HAYUTENBHBIX YOBITKOB, TPH STOM B ClIydae MPOJaKu
¢bproYepcHbIX U (POpBAPAHBIX KOHTPAKTOB U IMPOJAKU ONLIMOHOB Ha IMOKYNKY (OMIMOHOB «KOJLI»)
HEOrpaHUYEHHBIX YOBITKOB. C y4YeToM 3TOro, COBEpLIEHHME CJHEIOK [0 MpPOJake ONIUOHHBIX
KOHTPAKTOB M 3aKJI0YeHUE (DbIOUEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET ObITh PEKOMEHJIOBaHO
TOJIBKO ONBITHBIM HHBECTOpaM, O0JIaJaloIMM 3HAYUTEIbHBIMH (PMHAHCOBBIMH BO3MOXKHOCTSIMU U
MPAKTUYECKHUMHU 3HAaHUSIMU B 00JIACTH MPUMEHEHHsI NHBECTULIMOHHBIX CTPATEruil.

Hacrosmas nexsapanusi OTHOCUTCS TakKe W K IPOU3BOJHBIM (DMHAHCOBBIM HMHCTPYMEHTaM,
HaNpaBJICHHBIM Ha CHU)KEHUE PUCKOB JIPYTuX onepauuii Ha GOHI0BOM phIHKe. BHUMaTenbHO oLleHUTe,
Kak Bamm npousBoHble (PUHAHCOBBIE HHCTPYMEHTBI COOTHOCSITCS C ONEpalMsIMH, PUCKU 110 KOTOPBIM
Bbl HamepeHBl OrpaHW4MTh, M YyOeauTech, yTo 00OBeM Bameill Mo3uIMM Ha CPOYHOM pBIHKE
COOTBETCTBYET 00BEMY MO3UIIMHU Ha CIIOT PhIHKE, KOTOPYIO BhI Xemxkupyere.

5.1.1. PeiHOYHBIH (1IEHOBOM) PUCK

[Tomumo 001Iero pPHIHOYHOIO (LIEHOBOIO) PHCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIOIIUI
Ollepalliu Ha pbIHKE IEHHBIX Oymar, KimeHTt, B ciydae 3akmroueHUs (blOYepCHBIX, (GOpPBapIHBIX U
CBOIl JJOTOBOPOB (KOHTPAKTOB), a TAaKXKe€ B Clyyae MPOJaXH ONIUOHHBIX KOHTPAKTOB, OyaeT HECTU
PHUCK HEOIAronpUsATHOTO U3MEHEHMS 1IeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBISIOIUXCS 0a3UCHBIM
aKTUBOM TPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PHUCK B OTHOILIEHUU aKTUBOB, KOTOPHIE
cITy’KaT oOecrieueHueM.

B cnyuyae HeOGnaronmpusTHOrO M3MEHEHHS LeHbl Bbl MOXXeTe B CPaBHUTENBHO KOPOTKUU CPOK
MOTEPSITh CPECTBA, SBIIAOLINECS 00ecieYeHeM POU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

5.1.2. Puck TUKBUIHOCTH

Ecnn Bama uWHBECTHIIMOHHAs CTpaTerusi MNPEAyCMATPUBAET BO3MOXXHOCTh BO3HHUKHOBEHUS
HGO6XOHI/IMOCTI/I 3aKpPBITHUA MMO3HUOWH IO COOTBETCTBYIOLIEMY KOHTPAKTY (I/IJ'II/I 3aKJIFOYCHUSA CHACIIKH C
WHBIM KOHTPAKTOM, KOTOpas CHW)XAaeT PUCK IO JAaHHOMY KOHTpPAaKTy), oOpailaiiTe BHUMaHuE Ha
JIUKBUJHOCTE COOTBCTCTBYIOIIUMX KOHTPAKTOB, TaK KaK 3aKpbITHUC HOSI/II_[I/Iﬁ II0 HCEIUKBUIHBIM
KOHTPAaKTaM MOXET MPUBECTH K 3HAYUTEIHHBIM JOTOTHUTEIBHBIM YOBITKAM B CBSI3M C MX HU3KOU
JUKBUIHOCTHIO. OOpaTuTe BHUMaHUE, YTO, KaK MPaBUIIO, KOHTPAKTHI ¢ O0Jiee OTJalIEHHBIMH CPOKaMU
HCIIOJIHCHUS MCHCC JIMKBHUIHBI 10 CPABHCHUIO C KOHTPAKTAMH C 6JII/I3KI/IMI/I CpOKaMU HUCIIOJIHCHUS.

Ecnm 3akmrouenHbiii Bamu 10roBop, SBISIOMIAICS MPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM,
HCJIMUKBUACH, U Y Bac Bo3HUHKIA HGOGXOIII/IMOCTL 3aKpbITh MO3HUIUIO, O65138.T€.HBHO paCCManHBaﬁTe
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MMOMHUMO 3aKPBITHSI TTO3UIUH 110 JTaHHOMY KOHTPAKTY allbTEPHATUBHBIC BApUAHTHI UCKITIOYCHHS PUCKA
MOCPENICTBOM 3aKJIFOUYEHUS CICNIOK C MHBIMH IPOM3BOJHBIMU (DMHAHCOBBIMH WHCTPYMEHTAMH HIIU C
0a3ucCHBIMU aKkTHBaMH. VICHONb30BaHUE ANbTEPHATHBHBIX BAPHAHTOB MOXKET NMPHUBECTH K MEHBIIUM
yOBITKaM.

[Tpu >TOM TPYTHOCTH C 3aKPHITHEM MO3UIMI U TOTEPH B IIEHE MOTYT MPUBECTH K YBEIUUCHHUIO
YOBITKOB IO CPaBHEHHIO ¢ OOBIYHBIMU CIICITKAMHU.

Bammu mopydenwusi, HanmpaBlieHHbIE Ha OTPaHUYCHHUE YOBITKOB, HE BCEI/Ia MOTYT OTPAHHYUTH
MOTEPH JO MPEAINOoaraéMoro YpoBHsS, TaK KaK B paMKaxX CKJIaJbIBAIONICHCS Ha PHIHKE CHUTYalluu
MCIIOJIHEHUE TAKOTO MOPYUYCHUs TI0 YKa3aHHON Bamu 1ieHe MOKeT 0Ka3aThCsl HEBO3MOKHBIM.

5.1.3. OrpanuveHue pacropsHKEHUsST CPEICTBAMH, SIBIISIONIUMUCS 00ECIICYCHHEM

NmymiecTBo (4acTh MMyIIeCcTBa), NpuHaaiexaiiee Bam, B pe3ynbTaTe 3aKitoueHus JAOrOBOpPa,
SIBJIAIOIIETOCS TMPOU3BOAHBIM  (DMHAHCOBBIM HHCTPYMEHTOM, OyIeT SBIAThCA oOOecreyeHrneM
ucronHeHus: Bammx 00s3aTeabCTB MO JOTOBOPY M PACIOPSIKEHHE HM, TO €CThb BO3MOXKHOCTh
coBepuienust Bamu crnenok ¢ HuM, Oyaet orpanudeHo. Pazmep obecrieueHus: U3MEHsETCS B MOPSIKE,
MPEAYCMOTPEHHOM JOTOBOpPOM (crnenudukanued KOHTpakTa), U B pe3yiabrare Bbl MoxeTe OBITh
OTpaHUYEHbl B BO3MOXKHOCTH PACHOPSKAThCSI CBOMM HMMYIIECTBOM B OOJbIlIEH CTEHNEHH, YeM 0
3aKJIFOUEHUs JOrOBOpA.

5.1.4. Puck npuHyAUTEIHHOTO 3aKPBITHS MO3UIIUU

HebGnarompusiTHoe HW3MEHEHHE [IEHBI MOXKET TMPHUBECTH K HEOOXOAWMOCTH  BHECTHU
JIONIOJTHUTENbHBIE CPEJICTBA Il TOTO, YTOOBI IPUBECTU 00ECIIEYEHUE B COOTBETCTBUE C TPEOOBAHUAMHU
HOPMAaTUBHBIX aKTOB M OpOKEPCKOro JO0roBOpa, YTO JODKHO OBITh CHEIaHO B KOPOTKHM CpOK,
KOTOPOrO MOKET ObITh HejocTaTouHo s Bac. Bam Opokep B sToM ciydae BmpaBe Oe3 Bamero
JIOTIOJIHUTEIBHOIO COTJIACHUSl (TIPUHYIUTENIBHO 3aKpPbITh IMO3MUIMIO», TO €CTh 3aKJIIOYUTh J0rOBOD,
SBJISIOIIMICS TPOU3BOJHBIM (DUHAHCOBBIM MHCTPYMEHTOM, WM MPUOOPECTH LIEHHBbIe OymMaru 3a cyer
Bamux neHexHbIX CpeicTB, WM MpojaTh Bamum neHHble Oymaru. DTO MOXET OBbITh CHIEIaHO IO
CYIIECTBYIOIMM, B TOM YHCJIE€ HEBBITOJHBIM, LIEHAM U IMPUBECTH K BOZHUKHOBEHUIO y Bac yObITKOB.

[IpunyauTensHOEe 3aKphITHE TO3MLMK HANpaBICHO Ha YIpaBleHHUE pHCKaMH. Bbl Moxkere
MIOHECTH 3HAYUTENbHbIE YOBITKH HECMOTPSl Ha TO, YTO IOCJE 3TOT0 M3MEHEHHUE IIeH Ha (PUHAHCOBBIE
MHCTPYMEHTBI MOKET HPUHSTH OnaromnpusitHoe [uisi Bac HampaBienue u Bbl momyumnu Obl 10XOf,
ecnu Obl Barra mo3unus He Obliia 3aKphITa.

5.2. Pucku, 00ycJIOBJIEHHbIE HHOCTPAHHBIM NMPOUCXO0KIEHHEM 0A3MCHOT0 AKTHBA
5.2.1. CucremHbIC PUCKU

[IpumenuTenbHO K 0a3MCHOMY aKTHBY MPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB — IIEHHBIM
OymaraM HWHOCTPaHHBIX SMMTEHTOB M MHJEKCaM, PACCUUTAHHBIM [0 TaKUM LIEHHBIM OyMmaram,
CUCTEMHBIE PHUCKH, CBOWCTBEHHBIE POCCUMCKOMY (DOHIOBOMY PBIHKY IOTIONHSIIOTCS aHAJIOTHUYHBIMU
CHCTEMHBIMHU PUCKaMH, CBOMCTBEHHBIMHU CTpaHE, IJI€ BHITYILICHBI HJIM 00PAIIalOTCsl COOTBETCTBYIOLIHE
MHOCTpaHHbIE IIeHHbIe Oymar. K OCHOBHBIM (akTopam, BIHSIONIMM Ha YPOBEHb CHCTEMHOTO pUCKa B
LIEJIOM, OTHOCATCS TOJMTUYECKas CHUTyalus, OCOOEHHOCTH HAI[MOHAJIBHOTO 3aKOHOJATeIbCTBA,
BAJIOTHOTO PETYJIMPOBAHUS U BEPOSITHOCTh UX U3MEHEHHMsI, COCTOSIHUE IOCYIapCTBEHHBIX (DMHAHCOB,
HAJIMYHME U CTENeHb PAa3BUTOCTH (PMHAHCOBOW CHUCTEMBI CTPaHbl MECTa HaXOXKACHUS JIMIA, 00S3aHHOTO
110 UHOCTPAaHHBIM LIEHHBIM OymMaram.

Ha ypoBeHb CHCTEMHOI'0 pHcKa MOTYT OKa3bIBaTh BIMSHHE U MHOTHE JIpyrue (akTopbl, B TOM
YlClie BEPOSITHOCTh BBE/ICHUSI OIPaHUYEHUN HA MHBECTHIIMU B OTHEIbHBIE OTPACIM IKOHOMUKH HIIN
BEPOSTHOCTh OJHOMOMEHTHOM JIeBalbBallMU HALIMOHAIBHOHN BasoThl. OOIEIPUHATON WHTETPaIbHON
OLICHKOM CHUCTEMHOI'O0 PUCKA WHBECTHULIUN SIBISIETCSI «CYBEPEHHBIM PEUTUHI» B MHOCTPAHHOM WM
HAaIlMOHAJILHOW BaJIOTE, IPUCBOEHHBIM CTpaHEe, B KOTOPOM 3aperuCTpUpPOBaH SMUTEHT MWHOCTPAHHOU
IIEHHONW OyMaru, MEXIyHapOIHBIMU peUTHMHTroBbIMH areHTcTBamu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ognako cienyer UMETh B BUY, YTO PEUTHHIU SIBIISIOTCS JINLIb OPUEHTUPAMU
Y MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBAThH PEAIbHOU CUTYaLIHH.
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B Hacrosmee BpeMs 3aKOHOJATEIbCTBO JOIYCKACT BO3MOYKHOCTH 3aKJIFOUEHHS POCCUMCKUMHU
WHBECTOpPaMH  JIOTOBOPOB,  SBJISIOIIMXCS ~ POCCHUMCKMMHU  TNPOU3BOAHBIMH  (PMHAHCOBBIMHU
WHCTPYMEHTAaMH, 0Aa3MCHBIM aKTHBOM KOTOPBIX SIBJISIOTCS IIEHHBIE OyMaru MHOCTPAHHBIX AMHUTEHTOB
WIA WHJEKCBI, PACCUMTAHHBIE IO TAKMUM ILIEHHbIM Oymaram. Mexay TeM, CYILECTBYIOT PHUCKHU
M3MEHEHUsl PEryJsTUBHBIX ITOAXOJOB K COOTBETCTBYIOIIMM OIlE€palysM, B PE3YJIbTATE YEr0 MOXKET
BO3HUKHYTh HEOOXOAMMOCTb COBEpIIATh CIEJIKH, HAIPaBJICHHbIE HA MPEKpalIeHUe 00s3aTeIbCTB 110
yYKa3aHHBIM JI0rOBOpaM, BOIIPEKU BammMm raHam.

5.2.2. [IpaBoBbIE PUCKHU

HeoOxomuMo oTnmaBath cebe OTYET B TOM, YTO WHOCTpPaHHBIC (PUHAHCOBBIE WHCTPYMEHTHI,
SBIIAOIIMECS 0a3MCHBIMU aKTHUBaMH MPOU3BOIHBIX (PMHAHCOBBIX UHCTPYMEHTOB, HE BCET/A SIBISIOTCS
aHAJIOTaMU POCCHICKUX (DMHAHCOBBIX MHCTPYMEHTOB. B 11f000M ciydae, mperocTaBiisieMble 10 HUM
IpaBa W IpaBUja MX OCYIIECTBIECHHS MOTYT CYIIECTBEHHO OTJIMYATbCS OT IpaB IO POCCUHCKUM
(hMHAHCOBBIM MHCTPYMEHTAM.

BosmoxHOCTH CcyneOHOM 3alMThl MpaB MO MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTaM C
WHOCTPAHHBIM Oa3UCHBIM AaKTUBOM MOTYT OBITh CYIIECTBEHHO OrPAaHUYEHBI HEOOXOAMMOCTHIO
oOpariieHus B 3apy0OexHbIe Cy1e0HbIe U MPABOOXPAHUTEIBHBIE OPTaHbI 10 YCTAHOBJICHHBIM MTPAaBHUIIaM,
KOTOpbIE MOTYT CYIIECTBEHHO OTJIMYaThCAd OT AeicTByrommx B Poccun. Kpome Ttoro, Bel B
OOJIBIIMHCTBE CIIYy4aeB HE CMOXKETE MOJIaraTbCsl Ha 3alllUTy CBOMX IMPaB U 3aKOHHBIX HHTEPECOB
POCCHUICKUMH YIIOJJHOMOYEHHBIMU OPTraHaAMM.

5.2.3. PackpsiTre nadopmauu

PackppiTie nHGOpPMALIMK B OTHOIIEHWH WHOCTPAHHBIX LIEHHBIX OyMmar, sIBISIONUXCS 0a3MCHBIM
aKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILECTBIIAETCS 10 IpaBUIaM, AEHCTBYIOLIUM
3a pyOeoM, M Ha aHTIUICKOM si3bIke. OLEHUTE CBOIO TOTOBHOCTH aHAJIM3UPOBATh MH(OPMAIHIO HA
AHTJIMICKOM SI3BIKE, a TAKXKE TO, TIOHUMAETE U Brl oTiinumns Mexy NpuHATEIMUA B Poccun npasunamu
(uHaHCOBON OTUETHOCTH, MEXIyHapOJHBIMU CTaHAAPTAMH (PUHAHCOBON OTYETHOCTH WJIM IIPAaBUIIaMU
(UHAHCOBON OTYETHOCTH, IO KOTOPBHIM MyONUKYETCsl HHPOPMALIUS SMUTEHTOM MHOCTPAHHBIX IIEHHBIX
Oymar.

Taxxe poccuiickie opraHu3aTOpbl TOPTOBIU U (WIM) OPOKEPHI MOTYT OCYIIECTBIIATH MEPEBO
HEKOTOpBIX JIOKYMEHTOB (MH(pOpMAIMM), PaCKphIBA€MbIX HWHOCTPAHHBIM AIMHUTEHTOM [ Bamero
ynoOcTBa. B 3TOM ciydae mepeBoj MOXKET BOCIPUHUMATHCS HUCKIIOYUTENBHO KaK BCIIOMOIaTeNIbHAS
nHpopmanug K O(HUIMATIBLHO PACKPBITBIM JOKyMEHTaM (MH(OpMalnuM) Ha HHOCTPAHHOM  S3BIKE.
Bcerna yuuthiBaiiTe BEpOSTHOCTh OMIMOOK MEPEBOAYMKA, B TOM YHUCIE CBS3aHHBIX C BO3MOXHBIM
pa3IMYHBIM TEPEBOJIOM OJHMX M TEX K€ MHOCTPAHHBIX CJIOB U (pa3 HIM OTCYTCTBUEM
OOIIENPUHATOTO PYCCKOI'O SKBUBAJICHTA.

**k*

VYuuThIBas BBILIEU3IIOKEHHOE, baHK pEKOMEHIyEM BHUMATEIbHO PacCCMOTPETH BOIPOC O TOM,
SIBJIIOTCS JIM PUCKH, BO3HUKAIOLIUE MPH MPOBEICHUHN COOTBETCTBYIOIIUX OIEpaluii, mpueMaeMbIMU
s KimeHta ¢ yueToM €ro HMHBECTHIMOHHBIX Lened M (PUHAHCOBBIX BO3MOXKHOCTeH. [laHHas
Jlexnapanusi He MMeeT CBOEW Iiesbl0 3acTaBUTh KUilMeHTa OTKa3aThCsl OT OCYIIECTBICHHUS TaKHX
olepaluii, a mpu3BaHa MOMOYb OLIEHUTh PUCKHM U OTBETCTBEHHO IOJOMTH K PEILIEHUIO BOIIPOCa O
BbIOOPE MHBECTUIIMOHHOM CTpaTeruu U yciaoBHii Jorosopa ¢ bankom.

VY6enurech, uTo Hacrosmas Jlekmapanus o puckax MOHITHA, U MPU HEOOXOAUMOCTH MOJTY4UTE
pa3bsicHeHUs B baHke WM KOHCYJIbTaHTa, CIEUAIN3UPYIOIIET0CS Ha COOTBETCTBYIOIIKX BOIPOCAX.

«Hactosmas Jlexnapanusi 0 pucKax MHOIO MPOYMTaHa W MOHATA. S OCO3HAI0 M NMPUHUMAKO Ha
ce0sl yKa3aHHBIE BBIIIE PUCKU NP MPUHSATHH UHBECTUIIMOHHBIX PEIICHUN.

« » 20 T.
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Kaunenr

(manmenoBanue / ®HO (TOIHOCTHIO))

M.IL

(moamucek)

(baMuus, ”HULIAAIIB)

5. Ilpunoxkenne Ne 27 k mpaBmiaM OpOKEpCKOro OOCTY>KUBaHUS M3JI0KUTh B CICAYIOMIEH

peIaKIuu:

Ilpunoscenue Ne 27 k Ilpasunam 6poxepckoeo
obcayacusanusn AO «/lamabanky

TAPUDBI AO « IATABAHK» HA BPOKEPCKOE OBCJ1Y’KUBAHUE HA PBIHKE
HEHHBIX BYMAT JJIA IOPUINYECKUX U PU3NYECKUX JIUL]

TapudHble mIanel Ha OpOKEPCKOe 00CTyKUBAHUE

VYci10BHOE Ha3BaHUE

Tapud (KOMUCCHOHHOE BO3ZHATPAXKICHUE)
AO «JlatabaHK»

HpOHeHTHaH qaCTb

[Ipoune pacxonsl,
B3uMaeMsble ¢ Kiinenra

1 duKcUpoBaHHAs YacThb
Tapu(HOro MiIaHa tapuda, Tapuda 2 B CBSI3M CO CLEJIKAMU
% oT cymmBbI 060poTa $ /MeCﬂ’
3a JICHb H
YHuBepcaabHbIN 1. Komuccus
000pOT 1O CAEIKaM 3a Jlerosurapus — 1o
ﬂleHB’ pyo. . tapuam OO0 «bK
o0 009% 0 PETIOH
2. Komuccus Toprosoii
cBbime 1 M. py6. 0.04% 0 cHCTeMbI — 0 Tapupam
’ AO «MockoBckast
4
IMepconaabHbIi 0,02% 500 Onpxay

! IIpouenTHas yacth Tapuda B3UMaeTcs NPU COBEpINEHUH ciaenku B TC, HauMHAas C MOMEHTA 3aKJIIOYEHHs

CIEJNKH.

dukcupoBaHHAs dYacTh Tapuda MPEACTaBIIET COO0O0W BO3HATPAKIEHWE, B3WMaeMOE€ 3a BCE CJHEIKH,
COBEPIIICHHBIC 3a KAJICHIAPHBIA Mecsi. DurcupoBaHHAs 4acTh Tapuda B3WMMAeTCs MPU COBEPIICHUH TIEPBOM
caenku Mmecsina. Ecnu B TeueHue kaneHgapHoro Mecsana KinneHT He coBepIimi HU OAHOM caenku B ToproBoi

CHUCTEMCE, TO (bHKCHpOBaHHaSI 4acCTb Tapn(i)a HE€ B3UMACTCH.
https://region.broker/documents/disclosure/formy-dokumentov-i-reglamenty/reglament-depozitarnogo-

3

obsluzhivaniya/

* https://www.moex.com/s1197



https://region.broker/documents/disclosure/formy-dokumentov-i-reglamenty/reglament-depozitarnogo-obsluzhivaniya/
https://region.broker/documents/disclosure/formy-dokumentov-i-reglamenty/reglament-depozitarnogo-obsluzhivaniya/
https://www.moex.com/s1197

AO «{amabanxy

6. Hacrosimue u3MeHEHHUs BCTYMAIOT B CHIIy MO UMcTeyeHMH 10 KaJeHIapHBIX THEH mocie Hx
packpbITus Ha ounuanbHoM caiite banka B cetu nTepHer.



